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TRACT 32237 - WITHDRAWN PER APPLICANT
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TRACT 32238 - STATE AGENCY - Terrebonne Parish, Louisiana

The State Mineral Board acting on behalf of the Terrebonne Parish School
Board, pursuant to Resolution adopted by that body and in accordance with
Louisiana Revised Statutes 30:121-136 and 151-156, as amended, and Article
12, Section 18 of the Louisiana Constitution of 1921, as amended, which by
Section 16 (A) 9, and 16 (B) of Article XIV of the 1974 Constitution is
continued as a statute subject to arrangement in proper statutory form cor
modification provided by law, advertises the following described lands not
under mineral lease on: All of Section 16, Township 18 South, Range 16 East,
Terrebonne Parish, Louisiana, excluding beds and bottoms of all navigable
waters located in said section, containing approximately 648 acresg, as shown

outlined in red on a plat on file in the Office of Mineral Regsources,
Department of Natural Resources.

NOTE: A royalty payment less than twenty-five percent (25%) for an oil, gas
and/or other liquid or gaseous hydrocarben mineral lease for the
above mentioned parcel of land will not be acceptable to the
Terrebonne Parish School Board.

NOT®E ; Paragraph 8 of the State Lease form used by the Terrebonne Parish
School Board, to Lease 0il, gas and other mineral rights be amended
to include the following provisions: "The failure of the Lessee to
submit to the Lessor(s}), at the office of the Terrebonne Parigh
School Board, for approval, the document intended to transfer,
sublease, or assign any right or obligation of the Lessee under this
lease, within sixty (60) days after the effective date of any such
transfer, sublease or assignment, shall subject the Lessee to pay to
the Lessor(s) any damages the Lessor(s) may suffer, but in no event
shall such damages be deemed to be less than $100.00 per day for each
day the Lessee fails to submit any such document to the Lessor (s} for
approval."

NOTE : The lease shall contain a Favored Nations Clause as follows: It is
understood and agreed that if Lessee(s) or its successor or assigns
enters into and consummates an agreement to acquire, and does
acquire, the oil and gas rights from owners or holders of a mineral
interest in land exceeding ten (10) contiguous acres in area and
located within one (1) mile of the external boundaries of thig Lease
during a period of time commencing 180 days prior to the date of this
lease and ending (a) ninety (90) days after the completion of a
producing well on the leased premises or within one mile of the
external boundary of the leased premises, or (b) the end of the
primary term, whichever occurs first (hereinafter "Third Party
Lease"), then it is agreed that Lessor{s) herein shall be entitled
to the same bonus, and/or rental and/or royalty as is paid to any
other mineral owner under a Third Party Lease which is higher than
the bonus, and/or rental and/or royalty {each to be compared
individually and not collectively) paid or to be paid to the
Lessor{s) in accordance with those terms contained in this Lease.
It is the intent of this Favored Nations Clause to ensure and require
that Lessor(s) receives a bonus and/or rental and/or royalty that is
commensurate with the highest of any bonus, rental or royalty which
is paid by Lessee or its successors under any Third Party Lease,
irrespective of whether some or all of said terms of the Third Party
Lease may be less favorable than those provided in the ILease.
Rather, Lessor(s) may obtain the benefit of some or all of those
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terms under the Third Party Lease which Lessor(s), it its sole
discretion, deems more favorable.

Within sixty (60) days of acquiring a Third Party Lease,
Lessee shall notify Lessor(s) in writing of each such lease and the
terms thereof. At the option of Lessor{s), Lessee shall have thirty
(30) days after receipt of such notice within which to execute a
lease amendment, retroactive to the date of this Lease, in which
Lessor (s) and Lessee agree to any higher bonus and/or rental and/or
royalty contained in a Third Party Lease. Lessee agrees to pay
Lessor(s) any higher bonus and/or rental and/or royalty contained in
a Third Party Lease. Lessee agrees to pay Lessor(s) any higher bonus
and/or rental and/or royalty, retroactive to the date of this Leage,
within thirty (30) days after the execution of the lease amendment,
but in ne event later than 45 days after Lessor(s) receipt of
Lessee's notice of the Third Party Lease.

Applicant: Kelley 0Oil Corporation to Agency and by Resolution of the
Terrebonne Parish School Board authorizing the Mineral Board
to act in its behalf.

Bidder Cash Price / Rental 01l Cas Other
Payment Acre




TS
o %|¢4J42aut L
Hg%%,f;ﬁl ;; 21

1 i {AEH i
égf%fﬁ%;%%;w;w
aﬂj ;lt%; ,“4] z;i

i}!% §|i§|_fl
' i \..-:.H ’W{
e 9114 gl! Iy’ %aj % i B
: wmi,,ﬂi%mw o
G
i‘ilf% §|§§li‘ﬁil‘§’z :
E{ ggt-}f %%FE iy A

: #ii :qw._._ .
T i éﬁé@
% %i *%E %%4§ *ﬂi;,?é
’%i§ Q» %lf‘ {18410
*ﬁf i§l %ill§$§1 #gié H:

Eig 914

i,; APLIR
. al FINT m iy
i ;iflia,ﬁl*%agii L4 %Hsng% .
# ”Hs@ﬁtf i 5
. {Li%’%i

%ff.ﬂ 1”{;%%

-é
& 4’
*f‘iz (TR
*i'#ﬁ’%ﬁ‘;?i":‘f *14¥§§§§'§E e /
iy wgs { f%z;f%'silfrlisﬁiaz i %E{,’ﬁ'*ﬂ w1/,
il iﬁlwf%i;éfms;m,w;w; i
Ll gy I
gi}i@?%%a i

! |

J “4”] K}@% |
.’i; N < Iﬂggéi;;

3 ‘! i Ht; i
14 [*ﬂl;,fm
%%Eﬁ# 44 *i's A e
%41;%{ -§I «q]%%tg;*%
? jli #lii ;ﬁ 3;

‘{I (TR T l%
NI PRI

B

;#:l u”%a
%*%‘1‘%{ %%I

iy ifé 7

‘_ ROATHT 8
Tl i %Q’l iﬁ‘%lﬂf’iiﬁvi: {1841, ﬁ%gft%iﬁuiﬁ’it%
NPT ai " i'%il;%% ARISEIREIRS

e %*’45*’“#*‘4[5”*41 EEE P ﬁ‘%*ﬁ““%’“*'ﬁi*fft*E"

%"H‘ %#E §1|§§%t %41;#% aﬁii#ﬁ H&%QIL il SINETE S {lg 14y %if %%E%ﬁ
ﬁi {Ei% 4 gi 1l ﬁ”%l{ﬁ‘%l* 413 éEiiﬁf%;*fél{[{ﬁ”{@'{ %Eg“ﬁi,ﬁf‘% #éi*ﬂ#i“il,g! lg.g*i'% %Eiiﬁq
.$f 1*#**51?%}‘3%*!‘3 l%i 1y ?* é‘lisg R %%%5 ? é'gi[ %ilé*
14753 : %i{;._ % il {4 il[{[ A
3 AL BARAE fn i : A '* -1 1.5
.%isg'iilg% 1P “ il DD 408 AD
RUTRTIRI AT
ﬁi[ﬁ%? i%;i;,‘?l '
%'@ ﬁ;ﬁrﬂg %Eéﬂ%;é*i%g¥

VA R M *%W'é BRIRACH/ADALTA-
%M! _é*lliﬁ*ﬁ “*i! !ﬁl%t{k ﬂé!% ! i,ig{*lgl* ; 11[ 41131%‘%2;{ #él H‘h %% % ‘if“%;ilfﬂilﬁiiié{
NTINTIN S EINTIN TN *;;ﬁgg#lf HigHY; é%i Hlg iy 1*i§l iq#gt ééq EEPREUS
B Sy AT NIAP ARRIARIL %hfﬁl'ﬂ iy ﬁ?%‘ *E%‘ﬁ' il s‘“faﬁ' AT W “%‘“#”



